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Introduction

Imagine waking up one morning to discover that due to require-
ments placed upon our nation’s economy:

* your earnings have declined by 72%:*

* a loaf of bread costs you a week's wages;*

* you cannot afford antibiotics for yourself or a child.

This scenario—hypothetical for most of us—describes a portion of
the economic reality to which citizens of Ghana awoke during the
18808 and to which they continue to awaken today.

Many of these economic conditions and the resulting poverty can
be traced to policies externally imposed upon the government of
Ghana as a prerequisite to desperately needed loans.

The people of Ghana are not alone. 90% of our planet’s population
live in countries where sources of loans are integrally linked to the
policies and practices of two powerful financial institutions: the
World Bank and the International Monetary Fund (IMF),

Banking on Life and Debt, a 30-minute video, explores the im-
pact of World Bank and IMF policies on the people of three coun-
tries: Ghana, Brazil and the Philippines. It also traces the history
of these post-World War 11 institutions and raises a pivotal ques-
tion: Is it time to demand and work toward the creation of a new
economic world order?

*sos bibliagraphy of this guide: McCrae, p. 73}
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Transeript for Banking on Life and Debt is available for $5.00
Send check to:
Maryknoll World Productions
BLD Transcript
F.O. Box 308
Maryknoll, NY 10545
Tel. 800-227-8523



Before viewing the video . . .

1. What comes to mind when you hear the term “debt™? [s there
ever a time when assuming a “debt” is necessary, even
desirable?

2. To what “basics necessary for life” do you think oach person
in the world should be entitled? Why? Who has responsibility
for ensuring that these basies are provided? Why?

3. Economists and government leaders often talk about
“development in the Third World.” What do you think of when
you hear the word “development” used in this context?

4. If you think viewers may be unfamiliar with the World Bank
and IMF, you may wish to review the following history before
viewing the video.

Origins of the World Bank & IMF

1944
United Nations monetary and finical conference held at Bretion

Woods, New Hampshire, with 44 delegates from allied and asso-
ciate countries to help plan for the rebuilding of post-War Europe
and Japan. As a resull of this meeting two institutions were lormed:
World Bank - designed to provide long-term loans to
governments for large-scale projects,
International Monetary Fund (IMF) - designed to provide
short-term loans 10 governmaents.
EnmﬁmrbwmlhnngmmmammhaMﬂmwh
the World Bank &IMF. Member nations voted on which countries
recaived loans and under what terms.
Violing power was based on the amount of money invested (U.S.
mmmanmwmm%ﬂmm},

19508
With Europe and Japan in recovery, the World Bank and IMF
began to offer loans for Third World development,




After viewing the video. ..

1. Of the images presented in the video, which one is
the most powerful for you? Why?

2. What problemis) would you identify with the type of
“development” and "adjustments™ which guided World
Bank/TMF projects in Ghana, Brazil and the Philippines?

3. In general, what would you state is the goal of each
of the following in relation to economic “development”
and "adjustment” projects:

* World Bank/IMF officials?

* Developing World government officials?

* transnational corporations?

* Developing World poor and their activists?

4. What relationships exist between Industrialized World
lifestyles and Developing World debb/poverty?
What challenges do these relationships present to us as
Industrialized World citizens?

5. What do you see as possible solutiong to the Developing
World debt erigia? Who holds the power to
implementing such solutions?

6. In the video, former Brazilian presidential candidate Luis
Ignacio Da Silva states: * . .. I believe that people can
change if they start to become active citizens."

Similarly, Filipino professor and activist Leonor Briones
says: “We need to strengthen our voices. We must
make louder protests. We need to let them know we

do not, repeat, we do not want any more suffering.”

What beginning actions will we take “to become
active citizens" and “to strengthen our voices” against
the suffering related to World Bank/IMF policies and
Developing World debt?
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Videos

The Money Lenders provides an overview of the history of the
World Bank and IMF and the impaets of their policies on people.
Contact: Robert Richter Productions; 330 West 42nd Street: New
York, NY 10036. Tel. 212-947-1395

Adjusting in Nicaragua: The IMF, World Bank, and
Community Development offers a brief history of the World Bank
and IMF and explores the impact of their policies on Nicaragua
and possible effects on the U.S. Contact: Institute for Global
Development Initiatives; 94 North Columbus Rd.; Athens, OH
45701. Tel. 614-592-3854.

For further information, confacik:

Religious Working Group on the World Bank and IMF
P.O. Box 29132
Washington, DC 20017
Tel. 202-832-1780
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